AHHOTanus padoyeil nporpaMMbl M CUHUILINHBI
B1.B.07. lonrocpoynasi GuHAHCOBAasI OJIMTHKA

1. Heab ocBOeHMS JUCHUNIMHBI (MOLYJISA).
enpto ocBOeHUs AUCIUIUIMHBI «Jlonmrocpounass (QuHAHCOBas TONUTHKA»  SBIISIETCS
(dbopmHpoBaHUe y 00y4JaromuXCs:

o NOHMMaHUsl NPUHLUIIOB (OPMUPOBAHUS KalMTajla KOMIIAHUU M HCIIOJIb30BaHUS JIs
ATOr0 UHCTPYMEHTOB (PMHAHCOBOTO PBIHKA;

. 3HaHUM B OOJACTH TEPCIEKTUBHOTO YIpaBlieHUs (UHAHCAMH OpTaHU3alMid B
COBPEMEHHBIX YKOHOMUYECKHUX YCIOBHSX;

o YMEHHUS  aHAJIU3UpPOBAaTh  TeKyllee  (UHAHCOBOE  COCTOSHME  MPEAIpUSATHS
(opranu3anum) ¢ Heablo pa3paboTKH MOJUTUKH JOITOCPOUYHOTO (PMHAHCHPOBAHMS;

o HaBBIKOB B  O00JACTH OLIGHKM HMHCTPYMEHTOB (DMHAHCUPOBAHUS  KOMIIAHUU

(0OBIKHOBEHHBIX aKIWi, OOMMranuii ¥ MPOM3BOMHBIX HEHHBIX OyMar), MOCTPOSHHS JOJITOCPOYHBIX
(MHAHCOBBIX TUTAHOB Pa3BUTHS OM3HECA.

2. MecTo aucuuniauHbl (MoayJsi) B crpykrype OITOIL.

JucuunnuHa otHocuTcss K BapuatuBHOM uactu (b1.B.07) ocHoBHO# o00pazoBarenbHOU
IIPOrpaMMBbI 110 HAIPaBJICHUIO MTOATOTOBKH « DKOHOMUKa» U ABISETCS 00S3aTEIbHOM JIJIs1 OCBOEHUS.

TpynoeMKOCTb JUCHUILIMHBI 6 3a4ETHBIX CIUHULI.

3. TpeOoBaHus K pe3yJbTaTaM OCBOCHHS TUCHHUILINHBI (MOLYJIs).

B pesynprate ocBoeHHMS OMCHMIUIMHBL  «JlodrocpouHas (UHAHCOBAs  TIOJHUTHKA»
(bOopMHPYIOTCS ClIEYIOIUE KOMITETCHIIUN:

OK-7 c1mocoOHOCTh K CaMOOPTaHU3aIUU M CaMOOOPa30BAHHUIO,

I1K-7 cnocoOHOCTb, MCTIONB3Ys OTEUECTBEHHbIE U 3apyOeKHble MCTOUHMKU HH(OpMaIuy,
coOpaTh HEOOXOAWMBIC IaHHBIC MPOAHATU3UPOBATH UX W TOATOTOBUTH MH()OPMAIIMOHHBIN 0030p
W/WIIN aHAJTUTUYECKUH OTYeT,

IIK-11 cnocoGHOCTh KPUTHYECKH OLIEHUTh IMpe/laraéMble BapUaHThl YIPABICHYECKUX
pemieHUiH M pa3zpaboTaTb M OOOCHOBATh MPEJIOKEHUS IO UX COBEPIICHCTBOBAHUIO C YYETOM
KPUTEPHEB COLMAIBHO-IKOHOMUYECKOH A(PPEKTUBHOCTH, PUCKOB M BO3MOXKHBIX COIHAJIHHO-
HKOHOMMUYECKUX TOCIIENCTBUM.

4. Kpatkasi XapaKTepHCTHKA JMCUUILIHHBI (MOLYJIA).
Tema 1: Q@unancosvie omuemvr u ux 63aumocéazp. OCOOCHHOCTH (PUHAHCOBBIX OTYETOB
OpraHu3alyi pa3IuYHbIX BUAOB AEATEIBHOCTH.
Tema 2: [[enu 0oneocpouroti notumuxku UHAHCUPOBAHUSL.
3HaueHue peleHnH o (PMHAHCUPOBAHMIO.
JonrocpouHble M KpaTKOCpOuYHble (PUHAHCOBBIE pemieHus. OTpakeHue e MaKCUMHU3aluu
CTOMMOCTH (pUPMBI B IIPOLIEypE TUCKOHTUPOBAHUSL.
@®opmanbHble ¥ HEPOPMAIBHBIE KPUTEPUH ONTUMAIBHOCTH PEIICHUH M0 JIOJTOCPOYHOMY
¢uHaHCcUpoBaHMIO KoMmaHuU. DpdekT (punaHcoBoro pelyara u (GuHaHCOBBbIM puck. [lonarue o
[IEHE KanuTaja U 0 «He(hOpPMaIbHBIX» KPUTEPHSIX.
Tema 3: Hcmoyunuxu gpunancuposanus npeonpusmus.
Knaccugukanust ©CTOYHUKOB (pUHAHCHPOBAHUS, WX NPEHMYIIECTBA M HEIOCTATKU. B3auMoCBS3b
HNOJIUTUKU (PMHAHCUPOBAHMSA ¢ KOdpPHLIHeHTaMH (GUHAHCOBOW YCTOWYMBOCTH U JIMKBHIHOCTH.
Hepacnpenenennas mpuObUTh Kak MCTOUHHMK (puHaHCHpoBaHus. HepacnpeneneHHass mpuObLTb Kak
4acTh (PMHAHCOBOT'O Pe3ysIbTaTa M KaK COCTABIIAIOIIAs KaluTata MpeanpusITHs.
dopmupoBanre coOCTBeHHOTo KanuTana. Kanurammsanus yucrtoid nmpuOsui. [loHATHE O BBITyCKe
HOBBIX aKIMI M BBIKYIE YK€ CyHIecTBYOmuX akiuil. Ipobnenne akuwmii. [ToHsITHE O CUTHAIBHBIX
addexrax penieHnit Mo GUHAHCHPOBAHUIO.
JluBunennHas mnonuTvka KommaHuM. IloctaHOBKa mpoOieMbl  JUBMIEHAHOM  MOJUTHKH.
AKazeMU4YecKre Cropel O auBUACHAax. llpaktuueckue >PQEKTbl NUBUACHIHON TONUTHKA
(curHanbHbie 2P dexTsl). PazpaboTka TUBUACHIHON MOMUTUKU B PEATbHBIX YCIOBUSX.
Tema 4: [Jena kanumana xomnanuu.



[TonsiTue ¥ mpUMeHEHUe IEeHbl MCTOYHHKOB (uHaHcupoBaHusa. llena 3aemubIx cpencts. llena
KanuTajga U3 MCTOYHMKA «HEpachpeieseHHas NnpuObUIb». LleHa kamuTana M3 MCTOUHHMKA «HOBBIE
akuuu». [lapagokcel, CBsI3aHHBIE C MOHATHEM LEHBI COOCTBEHHOTO KanuTana. CpeaHeB3BelIeHHAS
nena kanutana (WACC) u ee mpuMeHEHHE TpU OILIEHKE WHBECTHIIMOHHBIX MPOEKTOB. 3aBUCUMOCTb
WACC ot cTpykTypbl KanuTana. DPQPeKT «HaI0roBOro IuTa.

Tema S: Hncmpymenmor punancuposanus komnanuu: oonueayuu u 0ObIKHOGEHHbLE AKYUU.
OO6nuranuu v ux BUIBL. J[UCKOHTHBIE W KYMOHHBIE oOnuranuu. J[0XoJHOCTh K MOTAlllEHUIO0 U €€
pacuert. [IpuMeHeHne >IeKTPOHHBIX TAOIUI] JUIsl pacyeTa aHATUTHUYECKUX MapaMeTpoB OOIMralvi.
[TonsiTe 06 oGmuranMsx co BCTPOSHHBIM OMIIMOHOM. YUeT pHUCKa HEMOTalleHUs] KOPIOPaTUBHBIX
obnuranuii.

OObIKHOBEHHBIE AaKIIMM U HX OIleHKa. lIpuMeHeHHMe Monenu AMCKOHTUPOBAHUS JAUBHJIECHIOB.
YacTHble ciaydaw: MOAEIb HYJIEBOTO pocTa U Mojenb l'oprona. JIByx- M TpexdTamHass MOAEIU
JTUCKOHTHpOBaHUs. CpaBHHUTEIbHBIE METO/IBI OIEHKH akKIiii Ha ocHoBe ko3 duinuentoB P/E u P/S.
OxoHomuueckuii cmbicn  koddduuuenta P/E. T'umoresa b. I'pama. CoBpemeHHass TeopHs
ko3 dunmenta P/E. «IlepeorieHeHHOCTbY» akiuii 1 OUPKEBbIE KPUZHCHI.

Tema 6: Joncocpounoe unancosoe nnanuposarue.

[{enu 1OATOCPOYHOTO M KPATKOCPOUHOTO (PMHAHCOBOTO MJIaHUPOBaHUS. MoJieNb MIaHUPOBAHUS «OT
obbema mpojax». [lnanupoBanue pocta OuzHeca. OcoOEHHOCTH (MHAHCOBOTO IJIAHWPOBAHHS B
YCIIOBUSIX HEONPEJEIIEHHOCTH (aHAIN3 YyBCTBUTEIILHOCTH, ClIEHAPHOE TUIAHUPOBAHNE, IPUMEHEHUE
METOZA JpeBa PEIICHUN).

S. ®opMbI IPOMEKYTOYHOI0 KOHTPOJIA.
OK3aMeH.



